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20252 A Hf 554

i
FA4HA AT 1A
(BHA M) (%) (EﬁF‘?) (%) (EHF'?) (%)
L& 40,526 100.0 40,555 100.0 100.1
5t L #eH) 2% 20,527 50.7 20,529 50.6 2 100.0
RES 20,990 51.8 21,071 52.0 81 100.4
REE (DNWAEHE - BMEEDE BR) 20,135 49.7 20,035 49.4 A100 99.5
DNABHE 94 0.2 149 0.4 54 157.0
A=kl = 759 1.9 887 2.2 127 116.8
BEMNEE A462 All A541 Al3 AT9 117.1
BE 113 0.3 A398 Al10 A512 A351.1
ESHlRIERS 821 2.0 24,366 60.1 23,544 2964.7
CSHIEEES 1,457 3.6 1,567 3.9 109 107.5
Pt & R A P HA M A 25 A522 Al3 22,400 55.2 22,923 AA4289.7
B EICIRE T 5 ¥ HHHA 2 1,559 3.8 15,070 37.2 13,511 966.6
EBITDA X 391 1.0 494 1.2 102 126.2

3% EBITDA = 2EAz+ DN A B E+BMELNE copyright © 2025 TSI HOLDINGS CO., LTD. All right reserved.
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BRRRH)

ES BRLL ES BRkLL A= HIHA LE
(BAM) (%) (BAH) (%) (BAM) (%)

bl 155,383 100.0 156,606 100.0 1,222 100.8
ballab Y E 84,729 54.5 83,995 53.6 A733 99.1
REE 82,968 53.4 82,359 52.6 A609 99.3

IREE (DNhAEHE - BMEEDE BR) 79,371 51.1 78,726 50.3 A645 99.2

D AEHE 451 0.3 479 0.3 27 106.1

pE A ik balk= 3,145 2.0 3,154 2.0 8 100.3
BRI 1,760 1.1 1,636 1.0 A124 92.9
REAN 3,758 2.4 2,076 1.3 A1,681 55.3
FERIF) 2% 2,243 1.4 25,350 16.2 23,107  1130.0
EFIEES 1,944 1.3 3,567 2.3 1,622 183.5
B F AR AR 4,057 2.6 23,860 15.2 19,802 588.0
Btk EICRET 2 LAMAIR 4,849 3.1 15,230 9.7 10,380 314.0
EBITDA X 5,357 3.4 5,269 3.4 A38 98.4

% EBITDA = B#Af+ DN ABEHE+RMEL & copyright © 2025 TSI HOLDINGS CO., LTD. All right reserved.
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BU@F‘%_IZ% 2024.248 2025.2H48
ARz D35 BER BERE

=g =R HiE B BUHA L BRI aTH =
EyalzE) (%) (BFH) (%) (%) (pt)

BEE 19,258 12.4 18,059 11.5 93.8 A0.9pt
FEFEEX 70,390 45.3 73,113 46.7 103.9 +1.4pt
B#Y 4k 15,864 10.2 14,624 9.3 92.2 A0.9pt

Z Dfth 18,851 12.1 19,045 12.2 101.0 +0.0pt
EC(E-Commerce) 34,716 22.3 33,669 21.5 97.0 A0.8pt
Z Dt <2 18,706 12.0 19,602 12.5 104.8 +0.5pt
EREE 143,071 92.1 144,445 92.2 101.0 +0.2pt
EC(E-Commerce) 3,942 2.5 4,109 2.6 104.3 +0.1pt
BASE 12,312 7.9 12,160 7.8 98.8 A0.2pt
EC(E-Commerce) 38,658 24.9 37,779 24.1 97.7 A0.8pt
a5t 155,383 100.0 156,606 100.0 100.8 -

X1 FEEE: 77y arvel Rew BEE 7Ly b
X2 ZFOfth: HPHIREDZFOMT/ISLILEE, SL—TE2d0ET /LI EESE N
X3 FNHEEDRI LEZ—IBELTHY FT(BRNECZT DM, ERNECEET. BRNZOM, EANECERT). EFETLSICIEEEZIVELA, copyright ©® 2025 TS| HOLDINGS CO., LTD. All right reserved.
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77V FhloxLR

2024.218 2025.218

AIHALE

BHIRE WHARE

LS MRL mlenss FEE | mrmnss

(BHM) (%) (%) (BHM) (%) (%) (%) (pt)
1. PEARLY GATES 16,111 10.4 54.5 14,965 9.6 50.2 92.9 A4 3pt
2. NANO universe 14,268 9.2 50.6 14,586 9.3 54.8 102.2 +4.2pt
3.  MARGARET HOWELL 14,133 9.1 62.3 14,038 9.0 63.0 99.3 +0.7pt
4. NATURAL BEAUTY BASIC 11,108 7.1 64.2 10,428 6.7 63.9 93.9 A0.2pt
5.  AVIREX 8,125 5.2 57.1 8,841 5.6 57.7 108.8 +0.6pt
6. HUF 8,843 5.7 53.2 8,369 5.3 52.9 94.6 A0.3pt
7. STUSSY 5,387 3.5 62.8 6,043 3.9 53.9 112.2 A8.9pt
8. new balance golf 4,714 3.0 49.0 4,989 3.2 46.7 105.8 A2 3pt
9. human woman 4,297 2.8 64.3 4,081 2.6 62.7 95.0 Al.7pt
10. Schott 2,717 1.7 59.0 3,469 2.2 56.1 127.6 A2 9pt
TOP10 &t 89,709 57.7 57.2 89,814 57.4 56.4 100.1 AO0.8pt
Z Dft &t 62,070 39.9 51.8 64,397 41.1 49.6 103.7 A22pt
it Al S o 151,779 97.7 55.0 154,212 98.5 53.7 101.6 Al.4pt
BLET77VF & 3,604 2.3 51.7 2,394 1.5 52.6 66.4 +0.9pt
A&t 155,383 100.0 55.0 156,606  100.0 53.6 100.8 A1.3pt
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