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> IRFEE
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[BIHAZE]

HHAETE & HIGHRE DB
FEREIEICINA . Ek%id)f‘ﬁfﬂi)\ 12 & )\
AIHALL 113.7%. BUHAZ=+33/8F & BN,

> BB
GIEEES)|
RN T v B & BERE~DHA %
BR & LIRERMAS % T,
BUHALL90.2%. BUHAZA27EM & E

> Btk

2023.2#1 2024.2818 2024.2#1
BHARST IR HARET EHIRE
=& B S B 744 HifiE HUHAEL BiEZ=E ATE L
(BFM) (%) (BERH) (%) (§75F‘3) €] (BFM) (%) (BRM) (%)
M mEaE
MEVEEE 71,837 53.0% 74,499 53.4% 70,877 53.1% A960 98.7% A3,622 95.1%
SHRERUVESE 32,205 23.8% 23,111 16.6% 27,472 20.6% A4,733 85.3% 4,361 118.9%
S bHIEEE 24,679 18.2% 32,753 23.5% 28,052 21.0% 3,373 113.7% A4,701 85.6%
EEEE 63,589 47.0% 65,091 46.6% 62,586 46.9% A1,003 98.4% A2,505 96.2%
5 b ERMEES 27,879 20.6% 27,944 20.0% 25,137 18.8% A2,742 90.2% A2,3807 90.0%
S bREARBE 4,708 3.5% 4,688 3.4% 4,683 3.5% A25 99.5% A5 99.9%
BEAH 135,427 100.0% 139,591 100.0% 133,464 100.0% A1,963 98.6% A6,127 95.6%
REBE 26,239 19.4% 32,342 23.2% 28,388 21.3% 2,149 108.2% A3,954 87.8%
SHLEHREAS 17 0.0% 5,045 3.6% 5,013 3.8% 4,996 29488.2% A32 99.4%
3 bIFREFFEORMMBAS 4,737 3.5% 3,853 2.8% 3,309 2.5% A1,428 69.9% Ab544 85.9%
& E & & 10,309 7.6% 8,807 6.3% 7,653 5.7% A2,656 74.2% Al154 86.9%
‘ SbHREAEAE 5,010 3.7% 2,562 1.8% 1,630 1.2% A3,380 32.5% A932 63.6%
aEas 36,549 27.0% 41,149 29.5% 36,041 27.0% A507 98.6% Ab5,108 87.6%
e 98,878 73.0% 98,441 70.5% 97,422 73.0% A1,456 98.5% A1,019 99.0%
‘ 5bHBECHKkRH(A) A3,031 -2.2% Ab5.604 -4.0% A7,605 -5.7% A4574 250.9% A2,001 135.7%
aEMEEARTT 135,427 100.0% 139,591 100.0% 133,464 100.0% A1,963 98.6% A6,127 95.6%
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OO0FBEORBICLDZEHT IV M ERCE, FET TV NIZEHA,

#5(C TMARGARET HOWELL] - TAVIREX] + [STUSSY| ""FEfE%#&EL CTHFAICHBE L. BiED b 2HT R,
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EZIMEHATETWBE T 7Y FAERNND BRERICTFH S N,

B 55 ETOPI07 5 F

2023.284 2024.218

s e R L - PEARLY GATES
BERE BERH _ b 4 3%

FES 9274 LS et LS JRFEECLYAREAZITELOD, T— LA

(BAA) (%) (BAAM) (%) (%) —XKLmy i;w— 2.
1. PEARLY GATES 17,086 11.1 16,111  10.4 94.3 EERAZEOI-OHFIRY It —ILEEET 5%,

_ WIE LI m L 7B fE A & 2175,
2. NANO universe 14,764 9.6 14,268 9.2 96.6
3.  MARGARET HOWELL 12,801 8.3 14,133 9.1 110.4 - NANO universe
4. NATURAL BEAUTY BASIC 10,994 7.1 11,108 7.1 101.0 H”gﬂtt + 96.6% _
INZRMEICERZ B W -RIRETEA~ADRE L PRIED

5. HUF 9,853 6.4 8,843 5.7 89.8 S5~ 1) BHR %‘F[E]é%i%& Hot-HDD,
6. AVIREX 7,084 4.6 8125 5.2 114.7 B BHOUBEIC & ) B IE GBI 123% & (B,
7. STUSSY 4,617 3.0 5,387 3.5 116.7 - NATURAL BEAUTY BASIC
8. new balance golf 4,409 2.9 4,714 3.0 106.9 BIHREE :\101.0% )
9. human woman 4,400 28 4,297 28 97.6 BE/:EFL%’C}EEQ L TW5 FLII\/IITED EDITION| D7

RECL YN EHIET L, BEZBR 2FE IS
10. Jack Bunny!! 3,445 2.2 3597 23 104.4 PB DT —HER TR RO RLE, BEFELH )|
TOP10 & 89,457 57.9 90,588  58.3 101.3 2T EERIELENGD ST,
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MIGEXDPFE LS BNABTECHBREEZOZELH Y, ECR LS 397.05M. arHALL 92.7%.
ERBEFEZEILR1EAE98.1%,

AEICEFPECI T RRZ—H—DHATH-7-X M) =TTV FIZBWT, #ERNAR e — FEM OBV EET,

NIV ZHEBEBIRAERWECICB LW TEEB AR o N,

EZERICL DT LB ERRSEEZEX ZR < EFIFBEDER,

i3 BERL B HL AT ¢ L >
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ERB#ECE LS 178.4#m 181.1%®m  158.6%&H 88.9% 87.6% l ' . ‘ n n
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ENECHK L7 928em 3834mm  358dem  o1zs o923 | ABosfire ® - :
(ENEC{LE)*? (305%)  (3L1%)  (28.6%)  (A59pt)  (A25pb) T T naannn
BHECH L 36.98m  39.7%m 385w  104.4%  97.1% p— |
(BHAECILE) (33.3%) (30.8%) (33.2%) (A0.1pt) (+2.4pt)
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FrEIT, BEREICLAENERERNERONE ## Y Ax 1,600.0m / it 103.0% .
BEANKIL. WEVEEOBR LHICL3—BEEErH2b00 20.0=m/ ardatt 113.6% ,
BB, BEMZEEIE 25.0m /81858 66.7%, ZHEAHFIZS 40.0E0 0 BA &,

= BRI
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1600&0+5m
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FA4MFHABE R 2023.247 2024.247
(FrUNZS R EHE) 25170 3¢ 5.0 32 18
(BAH) (%) (BAH) (%) (BAH) (%)

Dl 39,050 100.0 40,526 100.0 1,476 103.8
55 Lk #eF) 4% 19,535 50.0 20,527 50.7 992 105.1
REE 20,932 53.6 20,990 51.8 58 100.3

REE (DhAEHE - BEEDE BR) 20,136 51.6 20,135 49.7 - 100.0

DN AEHNE 77 0.2 94 0.2 16 121.8

B E A& 718 1.8 759 1.9 41 105.8
= il E A1,397 A3.6 A462 Al1 934 33.1
REF & A1,202 A3.1 113 0.3 1,315 A94
S FI RS 92 0.2 821 2.0 729 888.6
SFEES 1,438 3.7 1,457 3.6 18 101.3
BE S AT A2548 A6.5 A522 A1.3 2,026 20.5
BRI ICIRET 2 - HkF A1,558 A4.0 1,559 3.8 3,117 A100.0
EBITDA X A600 Al5 391 1.0 992  AG65.2

X EBITDA=EZEA R+ DN ABRE+RMENE



20 2024F 2B HA \B@HAZERE /N1 714 b TS| HOLDINGS

Lﬁﬂmiﬂ(gﬁ-l-) 2023.2%H 2024.25A
(*ﬁﬂéwmnﬁkgﬁ) BHIRE BHIEEt

Fi BERLLL =i AR ATHAL
(BHME) (%) (BEFE) (%) @&EFE) | (%)

wLE 154,456 100.0 155,383 100.0 927 100.6
5t L # A 5 84,901 55.0 84,729 54.5 A172 99.8
IRE & 82,572 53.5 82,968 53.4 396 100.5

REE (DhAEHE - BEEDE R 78,744 51.0 79,371 51.1 626 100.8

DhAEHE 423 0.3 451 0.3 28 106.6

pEA ik Bk~ 3,403 2.2 3,145 2.0 A257 92.4
= E 2,329 1.5 1,760 1.1 A569 75.6
BEAE 3,859 2.5 3,758 2.4 A100 97.4
R R0 25 1,065 0.7 2,243 1.4 1,178 210.6
SHIEPS 2,120 1.4 1,944 1.3 A176 91.7
& EAERT O MA 2,804 1.8 4,057 2.6 1,253 144.7
Btk EICRET 2 M HAHA 3,063 2.0 4,849 3.1 1,786 158.3
EBITDA X 6,156 4.0 5,357 3.4 A798 87.0

X EBITDA=EZEA R+ DN ABRE+RMENE
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2023.21A8 2024.21H

(RN SRR ) BHRE BEHRE
e ML - MR LA

(BAM) (%) (BHA) (%) % (pt)

BEE 19,555 12.7 19,258 12.4 98.5 A0.3pt
EEEEN 67,022 43.4 70,390 45.3 105.0 +1.9pt
B#HYAa b 18,111 11.7 15,864 10.2 87.6 A1.5pt
Z Dty 20,732 13.4 19,981 12.9 96.4 A0.6pt
EC(E-Commerce) 38,843 25.1 35,845 23.1 92.3 A2.1pt
Z Dt 2 16,115 10.4 18,276 11.8 113.4 +1.3pt
EREst 141,537 91.6 143,771 92.5 101.6 +0.9pt
EC(E-Commerce) 3,975 2.6 3,858 2.5 97.1 A0.1pt
BHNEE 12,918 8.4 11,612 1.5 89.9 A0.9pt
EC(E-Commerce) 42,819 27.7 39,704 25.6 92.7 A2.2pt
&5t 154,456 100.0 155,383 100.0 100.6 -

%1 FEEEE: 7ryvyoarvbi, R, BEE. 7Y Ly bE
X2 Z oM HCHIREOZDMT/SLILEZE, JIIL—T2H0IET /N IVEES
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75 FHOTLS
(R ax a2 R 4E) 5 1% ML  mLRusE WL | miwAxE | BLE
(BAA) (%) (%) (BAM) (%) (%) (%) (pt)

1 PEARLY GATES 17,086 11.1 60.8 16,111 10.4 54.5 94.3 A6.3pt

2 NANO universe 14,764 9.6 51.2 14,268 9.2 50.6 96.6 A0.6pt

3 MARGARET HOWELL 12,801 8.3 64.5 14,133 9.1 62.3 1104 A2 1pt

4 NATURAL BEAUTY BASIC 10,994 7.1 63.1 11,108 7.1 64.2 101.0 +1.0pt

5. HUF 9,853 6.4 51.3 8,843 5.7 53.2 89.8 +1.9pt

6 AVIREX 7,084 4.6 54.5 8,125 5.2 60.3 114.7 +5.8pt

7 STUSSY 4,617 3.0 64.5 5,387 3.5 62.8 116.7 Al.7pt

8 new balance golf 4,409 2.9 51.3 4,714 3.0 49.0 106.9 A2.3pt

9 human woman 4,400 2.8 64.1 4,297 2.8 64.3 97.6 +0.3pt
10. Jack Bunny!! 3,445 2.2 47.5 3,597 2.3 459 1044 A1l.6pt
TOP10 &t 89,457 57.9 57.8 90,588 58.3 57.0 101.3 A0.9pt
Z Dty &t 60,166 39.0 52.1 64,238 41.3 51.2 106.8 A1.0pt
77 F 149,624 96.9 55.5 154,827 99.6 545 103.5 A1.0pt
BIE7Z7 K & 4,832 3.1 37.5 556 0.4 51.5 11.5 +14.1pt
&&t 154,456 100.0 55.0 155,383 100.0 545 100.6 A0.4pt
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N BFE - 18 kLS DH#HE

——2fE —o=-BIfFlE

2023F2 A H BAR R ET 2024F2 A H @AR R ET
2IE  102.1% 255 101.0%
BIE/E  103.5% 118.5 BEfFlE - 104.8%
11.2
107.1
058 o4 1063 106.5 it 105.5
99.5 o7 00.1 100.7
102.6 102.9 102.8 102.8
L8 99.5 99.6 99.7 1007
96.5 065 976

90.5

38 4H 5H 6RA TR B8R 9R 10 11A 12 1A 2A 3H 4HA 5A 6RA 7R 8RR 9A 10 11A 12RA 1A 2H
2023F2R H#8 2024%2R 48
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