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33 TSI HOLDINGS

EfERE B OMR
LA BEROBFICLY, BERSMEZEN

(EEEMHHM)

B B
S watt | =@ | mee | wmz | gk |BrTed |
Gl 167,211 100.0%| 159,143 100.0%| AB8067 952% 95.9%
55 #F 2 88,119 52.7% 86,366 54.3%| A1752| 98.0% -
REE 87,057 52.1% 83,825 52.7% A3232| 96.3% -
ANEBRA 36,371 21.8% 34134 21.4%| A2237| 93.8% -
W 5,374 3.2% 5,268 3.3% A105|  98.0% -
JESE R 16,034 9.6% 15,527 9.8% A506|  96.8% -
ZOMIRE 22678 13.6% 22772  14.3% +93| 100.4% -
IR EE (OhAENE - HEENE R 80,459| 48.1% 77,703 488%| A2755| 96.6% -
DhAEHE 1,373 0.8% 1,141 0.7% A231| 83.1% -
FE A2 5,225 3.1% 4,980 3.1% A244|  953% -
=E ke 1,061 0.6% 2541 1.6%  +1,479] 239.4% 84.7%
REFE 2,592 1.6% 3,964 25%|  +1,371] 152.9% 86.2%
B F 25 6,476 3.9% 4,830 3.0% A1646] 74.6% -
BRI B % 5577 3.3% 4,052 25%  A1525] 72.6% -
B IEEAT L AR 3,491 2.1% 4,742 3.0%|  +1,250| 135.8% -
| BLHHEICIRET DU LRI 1,391 0.8% 3,679 23%|  +2.287| 264.4% 1415%
EBITDA 7,660 4.6% 8,663 5.4%|  +1,003| 113.1% -
[RoE 1.2%| | 3.2% | +p00t| 2667% 1455%

KAGERG= AGBIGTF R EBELN

KEBE=L"EELE+HRTREE+TOL - MIEECEDRE

KEBITDA=EZXFIE+DNABENE+FBMERNE

TSI HOLDINGS CO., LTD.




BRI AFRER #$ TSI HOLDINGS

(SFEHEM B EAM)
201 7. ZHE
 wE _ N >
ets ‘ EC ECTt L& RIEERIHEIEE129.4% 159,14 3(sat: 95.2%)
5t L JR A k" EEESHHX ’ AIEAZR11.8% — S HAZKR12.9% 72,776088k 92.0%)

5t LK F) 2% ’ [ S8, HEEOKPHE 5o S|4 ER 1 OpthE ] 86,366 (#7xLL 98.0%)

BPR 720D e33R

%‘ HBR AT LDOTIL—THR K.
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2,547 (&gt 239.4%)
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BE IE ZE DU E BRI T T RO T E L BIE 104.0%
(&%EEA- T AM)
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5522 L
6,704 TOHh 1EIR 159,143
TOP1 0 JEUX T
-——- -4,402
TOP10 #51I% -1,8956
-13,996
2016.281 2017.281
FHRBEIN TR M TR
+ nano-universe Z
- NATURAL BEAUTY BASIC
Top1o | © MARGARET HOWELL 104.0% o o o
« PEARLY GATES
« STUSSY 148,590 154,514

» Apuweiser-riche
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« Mystrada 3 48  5H 64 7H  8H  9d 100 1A 128 1H 2R
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TOP10M>66T T RN BN, 8T T RMD5E L KR IE A =

($EEENBHHM)
2 OJEGHE L1 2 Ojgﬁg B STHA
T35k Gl bl bl L = Pl

[ @At | #Fiax [kt |#FaE BRI R

1 nano-universe 22810 13.6%| 56.6% 271531 17.1%| 52.7% 119.0%| A3.9pt
2 NATURAL BEAUTY BASIC 15,763 9.4%| 57.1% 15,920 10.0%| 57.3% 101.0%| +0.2pt
3 MARGARET HOWELL 12,799 7.7%| 58.3% 13,030 8.2%| 58.3% 101.8%| AO0.0pt
4 PEARLY GATES 9426 5.6%| 46.6% 10,287 6.5% 51.5% 109.1%| +4.9pt
5 ROSE BUD 10,248 6.1% 48.6% 9,009 57%| 49.1% 87.9% +0.5pt
6 STUSSY 5,831 3.5% 65.7% 6,731 42%| 68.1% 115.4%| +2.4pt
7 HUMAN WOMAN 4,957 3.0% 47.8% 4875 3.1% 51.3% 98.3%| +3.5pt
8 PROPORTION BODY DRESSING 4 935 3.0%| 50.0% 4761 3.0%| 54.9% 96.5%| +4.9pt
9 Free's Mart 5,043 3.0%| 52.8% 4643 29%| 55.7% 92.1%| +2.9pt
10 Apuweiser-riche 3,904 2.3%| 60.4% 4117 26%| 63.9% 105.5%| +3.5pt
95721 b57.2%| 54.7%| 100,530 63.2%| 55.4% 105.0%| +0.7pt

52,868 31.6%| 54.2% 53,984| 33.9%| 53.5% 102.1%| AO.7pt

HiGE T T RET 148,590| 88.9%| 54.5%| 154514 97.1%| 54.7% 104.0%| +0.2pt
RIETIURF 18,621 11.1%| 38.2% 4629 2.9%| 40.6% 24.9%| +2.4pt
167,211 100.0%| 52.7%| 159,143| 100.0%| 54.3% 95.2%| +1.6pt
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2018F 2B 8 EFEEETE

55 E=1,600BM Gt 1005%)., =R 4E 3218 M gsare125.9% % STIE

(GEEEM:BAMA)

e Rk

| S | e | wm | v | s

=) 77,181 76,000| 985% 81962 84000/ 1025% 159,143 160,000 100.5%

BRI 830| 400 48.2% 1710, 2,800/ 163.7% 2541  3200| 125.9%

REFL 1236/  900|  72.8% 2,727| 3,500| 128.3% 3964 4,400 111.0%

f;%gﬁg R 505/ 400  79.1% 3,173| 2,700 85.1% 3679| 3,100 84.3%
KITN—T= D58, ITHEEE. FiIREEXERELTTTE
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S ——TOP10 TSI ALL
130.0%
2016.283 B 2017.2%8 @
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o, T 978 N2 s oy
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20154 20164
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190.0% TOKYO STYLE : 99.4% TOKYO STYLE : 91.3%
' SANZBHETERNATIONAL: 99 5% SANEI-INTERNATIONAL: 92.7%
96.8%4$‘ 96.0% 196.2% 96.6% 974%
d 09, 94.1% 93.1% 9239 o1.2% 93.8% 4
96.8%
91.4% 92.2%
89.2% 88.5% gg.04 88.7%
80.0
& 81.7% o
?0.0% T T T T T T T T T T T T T T T T chlml T T T T T
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(EREABAM)

2016.2¢84 2017.24A
T 2

e ML e T T s
BEE 39,349 23.5% 33,062 84.0% 20.8% A28pt
SFE X 81638  48.8Y% 78.857|  96.6%  49.6%  +0.7pt
EC(E-Commerce) 19,684 11.8% 25463| 129.4% 16.0% +4 2pt
) 10,252|  6.1% 7772|  75.8%  4.9% A1.2pt
Z D2 16,287 9.7% 13988  85.9%  8.8% AT1.0pt

167.211)  100.0% 159,143 95.2% 100.0% -

X1 3EFEE T7yiaveElL, BREIL, BREE, 7N vRE
K2 FOM: HIOHIREDOFOMTNUIILEZE, TIL—TEHOET/NUILEEE
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2016.289k 2017288 FEIMWFHIR & BIE 2017.289

JEEEH 1,331 1,231 6 94 1,143
E R

AR E A /0 A4 A 88
\ &S 227 197 1 3 195
DN

AR = A1 A1l7 A2
oy JEEEH 1,658 1,428 7 97 1,338
(=)=

ATHARZ= A 71 A 21 A 90

X2016. 2B RDATHARZEF, 2016.257 HEIMFHARED ELE
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